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MONTREAL EXCHANGE o

Montréal Exchange now open at 7:00 a.m. London time'

The Montréal Exchange (MX) has extended its trading hours on October 9, 2018 for all interest rate derivatives
and on February 25, 2019 for all index futures!

In light of the successful launch of the extended trading hours into the European time zone, MX s further developing
on this initiative. MX will expand its offering to a broader scope of geographical regions and time zones, by extending
its trading hours further to capture the Asian market (8:00 am Hong Kong local time open).

Asian Trading Hours Initiative target launch: Q2 2021

Extended Hours Highlights

e Average daily volume of 15,000+ contracts since the beginning of the year in the 4 additional hours of trading!
e Highest extended hours daily volume was achieved on August 25, 2020 with over 105,000 contracts traded

e Volume traded during extended hours is approximately 5.4% of daily volume

Key Products

' Official opening hours are based on Eastern Time. Official opening time is 2:00 a.m. ET.




Extended Hours Market Quality
Average Size on Bid and Ask

PRODUCT

BAX
CGF
CGB
SXF

(top of book)

1,232 contracts

15 contracts
10 contracts

3 contracts

Average Bid-Ask Spread
(top of book)

0.006
0.037
0.013
0.32

Extended hours market quality is representative of order book observations between January 1 and August 31, 2020. * BAX front month.

Extended Hours Daily Volume

BAX CGF CGB SXF Total?
I . . ———

Average Daily Volume 5,143 276 8,897 1,535 15,869

% of Extended Hours Volume
Relative to Daily Volume

4.8% 1.2% 6.5% 6.9% 5.4%

Extended hours volumes are representative of volume traded between January 1 and August 31, 2020.
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2 Total extended hours average daily volume (ADV) includes OBX and SXM volumes, which are not displayed in the table above. ADV is from January 1 to August 31, 2020

Key Contacts

INTEREST RATE DERIVATIVES
SALES TEAM

irderivativesfdtmx.com

MARKET OPERATIONS
DEPARTMENT

T+1514871-7871

TECHNICAL HELP DESK

T+1514871-7872
T +1 877 588-8489 (toll free)

T +1 888 693-6366 (toll free) samsupportdtmx.com

monitoring@tmx.com

EQUITY DERIVATIVES
SALES TEAM

equityderivatives@tmx.com

m-x.ca/yourtime

This document is provided on a general information basis only. The information provided in this document, including financial and economic data, quotes and any analysis or interpretation thereof, is provided
solely on an information basis and shall not be interpreted in any jurisdiction as an advice or a recommendation with respect to the purchase or sale of any derivative instrument or underlying security or as a
legal, accounting, financial or tax advice. The document is directed at persons having professional expertise in matters relating to investments and that any investment or investment activity to which it relates
is only to such persons or will be engaged in only with such persons. Bourse de Montréal Inc. recommends that you consult your own experts in accordance with your needs. All references in this document to
specifications, rules, and obligations concerning a product are subject to the Rules and Policies of Bourse de Montréal Inc. and its clearinghouse, the Canadian Derivatives Clearing Corporation. Although care
has been taken in the preparation of this document, Bourse de Montréal Inc. and/or its affiliates take no responsibility for errors or omissions and reserve the right to amend or review, at any time and without
prior notice, the content of this document. Bourse de Montréal Inc., its affiliates, directors, officers, employees, and agents will not be liable for damages, losses or costs incurred as a result of the use of any
information appearing in this document.

BAX®, CGB®, CGF®, MX®, OBX®, SXF® and SOLA® have registered trademarks of Bourse de Montréal Inc. ONX-MX is a trademark of Bourse de Montréal Inc. TMX® and TMX Group® are registered trademarks of TSX
Inc. used under license.

The S&P/TSX 60 Index is a product of S&P Dow Jones Indices LLC (“SPDJI") and TSX Inc. (“TSX"). Standard & Poor's® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC ("S&P");
Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones"); and TSX® is a registered trademark of TSX. SPDJI, Dow Jones, S&P and TSX do not sponsor, endorse, sell or promote
any products based on the S&P/TSX 60 Index and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions or
interruptions of the S&P/TSX 60 Index or any data related thereto.
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